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MexauHeH KOHCONMAMpPaH AoKnag 3a AeMHOCTTa

MeXauMHHUAT KoHCcONWAMpaH A[oknan 3a AeiHocTta Ha [pynata 3a nepuoga NpUKIIOYBEL] Ha
30 toHn 2022 r. npeAcTaBs KOMEHTap W aHanu3 Ha KoHconuanpaHus (bUHaHCOB OTYET, KaKTo 1 Apyra
CcbllecTBeHa UHMopMaLnsi OTHOCHO (BMHEHCOBOTO CLCTOSIHME U pesynTaTute oT AeitHocTTa Ha Mpemuep
®ong AICUL 1 HerosuTe abluepHu npeanpuatua MpuitHxayc Ctpenya EAL n Kabakym Ucteintc EOOT
(Tpynata). UsroteeH e B cboTBETCTBME C W3nckBaHusiTa Ha un. 1000 or 3akoHa 3a nyGnUYHOTO
npegnaraHe Ha uUeHHW KkHwxka (3MMUK) v wmsucksanusta no Hapepba Ne 2 ot 09.11.2021 r. 3a
MbpBOHAYanHo 1 nocneasallo paskpusaHe Ha MHGopMauus npy nydnuMYyHO NnpeanaraHe Ha LigHHU KHuXa
W [OMyCcKaHe Ha LIeHHW KHWKa [0 Tbprosusi Ha perynupad nasap (HapegfBa Ne 2), kato Bkmousa K
yCTaHOBEHUTE CbOBUTUSA, HACTBLNUNK Criej AaTaTa Ha MeXAWHHUS (OUHAHCOB OTYET.

CbBeTbT Ha gupexkTopuTe Ha [lpyXeCTBOTO-Malika OMoBecTsiBa W NOTBbPXAABa, Ye Npe3 OTYETHUS
nepuog:

- He e MMano HepeAHOCTH, B KOUTO Aa Ca yyacTsanyu PbKOBOAUTENU UNW CIYXUTENMN,

- BCWUYKM CBLUECTBEHW COENKW ca HaAMNeXHO OCYETOBOLEHM M Ca HaMepunu OTpaxeHue B
KoHconuanpaxua gpuHaHcos ot4eT kbm 30 toHn 2022 1

- He ca KOHCTaTupaHu U3mamiy U rpeLlkn, CBbp3aHn ¢ HecnassaHe Unu nNponycku Bbe GUHaHCOBO-
cyeToBoaHaTa AelHocT Ha [pynarta.

MpaBeH cTaryT n obwa nHgpopmauus
o [Mpemuep ®ong AJCULL

Mpemuep doHg ALACUL e akuumoHepHO [pyXKecTBO CBC CcreuuanHa WHBECTMUMOHHa uen 3a
CEeKIpUTM3aLMS Ha HeaBmxMMM umoTu. OCHOBHATa My AEAHOCT Ce CbCTOM B MHBECTUPAHEe Ha MapuyHM
cpefcTea, HabpaHu 4Ype3 eMUTUPaHE Ha LEHHW KHUXa B HEABWKUMK MMOTY, NMOCPEACTBOM MOKYMKa Ha
npaBo Ha COGCTBEHOCT W ApYrY BELHW NpaBa BbPXy HEABMXUMU MMOTH; W3BBPLUBAHE Ha CTPOEXW K
nopobpeHusi, obopyaeaHe M obs3aBexgaHe Ha WMOTUTE C Len MNpefocTaBaHeTo MM 3a ynpasneHwe,
oTAaBaHe noA Haem, MU3NHT UNKU apeHaa u/uny nocnejeallara um npogaxoda.

[pyXeCTBOTO-Malika € PerucTpMpaHo Kato akLUOHEePHO APYKECTBO CbC CneumnasiHa UHBECTULIMOKHE Len
B Tbproeckua perncTbp kbM AreHuusa no Bnuceanusta ¢ EMK 148006882. Cepganuiyeto n agpechkT My
Ha ynpaeneHue e rp. BapHa, yn. Llap Acen Ne 5, eT.2.

MNpemuep doHg AOCULL HamMa pervcTpupaHmn KInoHose B cTpaHaTa u B vyxbunHa.

Mpemuep $oHa ANCUL npuTtexasa nuueH3 3a W3BbpLUBAHE Ha [OEeAHOCT KaTo ApYyXecTBO CbC
cneuwanHa WHBECTUMUMOHHa Uen, n3gageH oT Komucuata 3a chuHancoB Hagsop ¢ Ne 19-IMCL| ot 3
anpun 2006 r.

TpeTo nuue no cMucbna Ha un. 27, an. 4 ot 3ACULAC Ha MNpemuep ®ong ALACUL, e CTop MeHUAMMBHT
1 EOQ/[], a 6aHka genosutap — PalidanseHbark EAL.

¢ Kabakym WUcTteiitc EOOR

OcHosHaTa feiiHocT Ha ,KaBakym Ucteitte® EOQ[ ce ckecTon B NnpuaobusaHe Ha HEABWKUMW UMOTU U
BELHX MpaBa BbpXy HEOBWXUMM UWMOTHM, W3BBbPLUBaHE Ha CTpoexu W nofobpeHus, ¢ uen
NpegocTaBAHETO UM 3a yMNpaBneHue, OTAaBaHe Mo Haem, NU3WHI UnNu apeHaa v npogaxbGara uMm u
OTroBaps Ha UHBECTULMOHHUTE Lieni Ha [ipy>KecTBOTO-Manka.

CepanuuieTo n agpechT Ha ynpaeneHue Ha ,Kabakym Ucteitc” EOOL e rp. BapHa, yn. ,Llap AceH" Ne 5.
JpyecTBOTO Ce NMpeacTaBnsBa 1 ynpaensea oT ynpasutens AHToHust CTosiHoBa BuauHnuesa.

o TIpunHxayc Ctpenya EAQ

OcHoeHaTa geliHocT Ha ,[puilinxayc Ctpenua“ EAJ] ce ctcTou B npuaobupaHe HA HEABWXKUMU UMOTU U
BEWHN npaBa BbPXY HeABMWXUMUW WMOTU, U3IBBLPLUBAHE HA CTPOEXU WU HOAOﬁpGHMH, C uen
npefocTaBAHETO UM 3a yrnpaBneHwe, oTAaBaHe nog Haem, NU3UHE Unu apeHgja un npo,u,a>K6aTa mnm un
oTrosaps Ha UHBECTULIMOHHUTE Lernn Ha ,U,pyM(eCTBOTO-MaﬁKa.

Cenanuueto u agpecbT Ha ynpaeneHue Ha ,[puitHxayc Ctpenua“ EAL e rp. Codus, 6yn. ,Togop
Anekcarnapos‘ Ne 137, ocuc 20. [pyxecTBOTO ce npeacTasnasa u ynpaensiea oT AHToHUs CTosHoBa
BuavHnuesa.

BtB Bpb3ka CbC cTaTyTa Ha [pyXecTBoTo-Malika, Te npunarar 3akoHa 3a ApyXecTsata ChC crneuunanta
MHBECTULMOHHAa Len u apyxecrsarta 3a cekwoputudaumsa (30CULAC) npu checTaBAHETO Ha MEXAMHHUS
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KoHconuanpaH MHAHCOB OTYET 3a BTOPOTO Tpumeceune Ha 2022 r. n dopmMupaHe Ha pesynrarure ot
JelHocTTa.

Kum 30 toHn 2022 r. B pynaTta uMa AeseT nuua HaeTu no TpyaoB A0roBop.
MHBecTULMOHHA cTpaTerus, Luenu U orpaHMyeHms Ha MpynaTa
MHBecTuumoHHUTe Lenu, kouTo pynata cu NocTaBs ca cnefHuTe:

- 3anassaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULIMUTE Ha aKuMOHEepUTe U peanusnpaHe Ha
AOXOAHOCT Ha 6asa pasnpeaeneHue Ha pucka 1 AnsepcudrKkaums Ha nopTdeiina oT HeABWKUMU
UMOoTH;

- VHBECTUpaHe B HEeABMXKMMW UMOTU, KaTo 4ypes3 TPeTo fuue (obcnyxeallo ApYXecTBO) Lie
ocblUecTBsBa eKcnioaTauns Ha npuaobutnte MUMOTKU KaTo MM OTAaBa Noj HaeMm, apeHaa wunu
npogasa, Unn n3sbpLuBa CTPOUTENCTBO W NoA0OpeHUs;

- 3anaseaHe W HapacTBaHe Ha nasapHaTta ueHa Ha akuwute Ha lMpemuep ®oHpy AOCWUL upes
aKTUBHO ynpaBneHue Ha MOPT(Elst oT HeABMKUMN UMOTH, LEHHWU KHWKa U Apyrv buHaHCoBU
aKTMBuM ¥ CBOGOAHM MapuyHU CpencTBa, NpWU CnasBaHe Ha WHBECTWULMOHHWUTE OrpaHuyeHus,
3anerHanu B 3aKoHa U ycTasa Ha [py»kecTBOTO-Malika;

- OcurypsiBaHe Ha [oXo[ 3a akuuoHepuTe noj opmara Ha napuveH qUBUAEHT,

- peanusauus Ha nevyanba OT pasnukata B CTOWHOCTT@ Ha WUMOTUTE MpyU NpPUAOBUBAHETO U
npofaxbara um;

- M3BbpLUBaHE Ha HEOOXOAMMUTE YBEMUYEHWUS Ha KanuTana, BKMIOYNTENHO U ¢ Len obesneyapaHe
CTPYKTypupaHeTo Ha BanaHcupaH nopTdein oT HEABWKUMU UMOTK.

Kanutan

Kbm 30 tonu 2022 r. kanutansT Ha [lpyxecTBoTo-Maiika e 1 799 999 nB. pasnpegeneH 8 1 799 999 6post
OoOvKHOBEHW, Oe3HanuyHK, NOMMEHHWU aKkuun C MpPaBO Ha rmac, AMBUOEHT U NUKBWAALUMOHEH ASn W
HOMWHanHa CTOMHOCT 1 NB. 3a efHa akums. [pynara He nputexaBa COGCTBEHUN aKLUM.

AxunuTe Ha [1pyxecTBOTO-Malika ca peructpupann Ha Bvnrapcka oHaosa Gopca ALl 1 ce Tbprysar Ha
OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC CneuuanHa nHBecTUUMOHHa uen. Mpes nepuoga ca
npexsbprieHn obwo 95 6pos akumn. MuHuManHaTa uUeHa 3a nepuoga € 12 nB. 3a akuusd, a
MakcumanHaTa — 12.10 nB. [MocneaHuTe coenku ¢ akyuu Ha MNpemuep ®ong AACUL ca ot 27 toHu 2022
r. Ha yeHa ot 12.10 nB. Ha akuyus.

Kem 30 toHM 2022 r. kanutanbT Ha [pyxecTBOTO-Maiika e pasfpefeneH Mexgy opuauyvecku u

dmnsnveckn nuua.
30 roHu 2022 .

Bpoit akuumn %

Heo JloHaoH Kanutan A 925 496 51.42

Opyru }opm,u,mqeocm nvua akumuoHepu ¢ 873 576 48.53
yyacTtue nog 5 %

Opyrv cousmyeckn nuua akumoHepu ¢ 927 0.05
y4yacTtue nog 5%

1799 999 100

MpaBa Ha aKUMOHepuUTe

AKLMOHEPUTE MMAT BBL3MOXHOCT fa yvacTeaT B paborarta Ha OOLWOTO cbBpaHue NUYHO WUnu Ypes
MbJHOMOLLHWULUN. B CbOTBETCTBME C M3NCKBaHuaTa Ha Toproeekns 3akoH u 3MNMUK, ce nybnukysa nokaHa
C OHEBHUA pefl U npeanoxeHusaTa 3a pelleHus 3a pefoBHoTo O6uo cbbpaHue Ha akuuoHepuTe.
Marepnanute 3a O6LoTO cbbpaHue ca Ha pasnonoXeHne Ha akuMoHepuTe B oduca Ha Mpemuep doHp
AOCWL, npu cnassaHe Ha npeaBWAEHUTE B 3aKOHa CPOKOBE.

OCHOBHOTO NpaBO Ha akUMOHEPUTE € MPaBOTO Ha nonydYaeaHe Ha ameuaeHT. CwrnacHo 3NCULIAC
OpYy>XecTBaTa CbC cneLyjantHa UHBECTULMOHHA Uen pasnpefensT KaTto AUBUAEHT He no-Manko oT 90% oT

nevanfarta 3a puHaHcosaTa roguHa Ha MNpemuep doHg ALCUL, onpegenena no pega Ha un. 29, an. 3
ot 3[1CNLIAC v npu cnaseaHe Ha M3UCKBaHWUATA Ha Yn. 2472 OT TbProBCKNsl 3aKOH.

OpraHu Ha ynpaBneHue
CwrnacHo 30CULAC v YcTaBa, MNMpemuep doHg AQCUL uma egHoCTeNeHHA CUCTEMA Ha yrpaBneHune.
Mpes oTyeTHWs Neproj He ca HaCTbMMAU NPOMEHN B OCHOBHWUTE NPUHLMNK 32 YNpaBneHUe Ha eMUTEHTA.

Mpemnep ®ona AACHUL, ce ynpasnsisa oT CbBET Ha AUpeKTopuUTe, KOUTO Ce CbCTOW OT TPUMa YNeHoBe:
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* [enuua Aumntposa Kykywesa — npeaceaaren Ha CbBeTa Ha ANpeKTopuTe;
* AHTOHUS CTosHOBa BuanHnuesa — uneH Ha CBbBET Ha ANPEKTOPUTE;
» [lecucnasa Benukosa MeaHoBa — YneH Ha CbBeTa Ha anpektopute

Mpemuep ®ona AACUL, ce npeactaensea v ynpasnsea or W3nbnHWTENHUNA ANpeKTop — AHTOHMSA
CrosiHoBa2 Bugnnnuesa.

Kbm 30 toHn 2022 r. uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE HE NpUTEXaBaT akuuu OT KanuTana Ha
Mpemuep ®oHg AOCWULL v He ce nonagaT cbC cneuuanHu npaea 3a NPUMAOBUBAHETO Ha TaKuBa. Mpes
OTYETHMS NEPUOA He ca NpuaobuBaHN Unn NPEXBBLPMAHN aKUMM OT kanutana Ha [py»ecTBOTo-Maiika,
COBCTBEHOCT Ha uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE. [IpyXecTBOTO-Maiika HsAMa NpefoCTaBeHN
OfILIN BBPXY HEroBW LIEHHN KHUXA.

B cBosTa paboTa uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ge OTHACHT C rpukata Ha Jo6BbP CTONaHWH,
KaTo He AonyckaT KOHMNUKT Ha uHTepecu. [Mpu obCcbXgaHe Ha CAEenku, yneHoBeTe Ha CbBeTa Ha
AVNpeKTopuTe AEKNAPUPAT NUYHNS CU UHTEPEC, NPY HANWNYMETO Ha TakbB. Te OTAENST A40CTaTLYHO BpeMe
3a yyacTtue B yrpaBfieHneTo Ha [pynara.

He ca Hanuue crnopasymenus mexay pynarta v ynpasuTeNKUTE 1 OpraHn Unu CnyxuTenu 3a uannatyaxe
Ha ofeslieTeHne npu HanyckaHe uiv yBorHeHWe 6e3 NMpaBHO OCHOBaHWE MMM NpWU NpekpaTsBaHe Ha
TPyAOBUTE NPaABOOTHOLUEHWS MO NPUYUHM, CBbP3aHI C ThProBo npeanaraHe.

HeitHocTTa Ha CbBeTa Ha AUPEKTOpUTE, KaKTO W Ha Uenus nepcoHan Ha [pynaTta, e cwbobpaseHa ¢
U3UCKBaHUSTA HA 3akoHa cpeLly nasapHuTe 3noynotpebu ¢ pMHaHCOBM UHCTPyMeHTW. C ornep Ha ToBa,
npeg CbeeTa Ha AWPEKTOPUTE CTOWM aHTXUMEHTBLT A2 aKTyanuavupa W MpuBexna B CbOTBETCTBUE C
M3UCKBAHWATA Ha KanuTanosuTe nasapu CBOETO KOPNOpPaTMBHO YyNpaBreHWe, Tbil KaTo To uma
CbLLECTBEHO 3HaYeHne 3a JOBEepUeTO Ha WHBECTULMOHHATa OBLWHOCT B yrpaBneHWeTo Ha Mpynara u 3a
HeliHoTO 6Baewe. Mpynata npunara HaunoHanHua Kodeke 3a KopnopaTuBHO ynpaeneHue. KoaekcsT e
CTaHaapT 3a gobpa npakTuka u cpeacTeo 3a obLyBaHe mexay busHeca oT pasnuyHuTe cTpaHu. JobpoTo
KopriopaTuBHO yrnpasieHne o3HayaBa JIOANHN U OTrOBOPHWU KOPMOpaTUBHK PBKOBOACTBA, NPO3PAYHOCT U
HEe3aBUCKUMOCT, KaKTO U OTrOBOPHOCT Ha pynara npen obLwecTsoTo.

PuckoBe

OCHOBHUTE (PUHAHCOBW WHCTPYMEHTU, KOMTO u3nonasa [pynarta ca TbproBCKU U Apyru huHaHcoBM
B3EMaHnA, 3acmMn U TbProBCKM 3adblI?KEHWA. ﬂpvmaraHMTe OT EeMUTEeHTa B npoueca Ha W3roTeBAHe Ha
(PUHAHCOBUTE OTYETW CUCTEMA 32 BLTPELLIEH KOHTPON M CUCTEMA 3a yrnpaBieHue Ha puckose ce Basupa
Ha UAEHTMMOULMPAHETO 1 YTIPaBNEHUETO Ha CIELHUTE PUCKOBE!

BanymeH puck

CpenkuTe Ha I'pynata ce ocbLyecTBaABaT B Bbrrapcku nesa u espo. MNpeasua dukcupaHua sanyTeH Kypc
Ha neBsa KbM eBpoTO B CboTHoweHne 1 EUR = 1.95583 nB., BanyTHUAT puck 3a pynara € MUHUMU3npaH
B MaKcUMarnHa CcTeneH.

JluxeeH puck

Monutukata Ha lpynata e HacodeHa KbM MUHMMU3WPAHE Ha MUXBEHUST PUCK MPU LBIFOCPOYHO
uHaHcupaHe. Mpynata e cTpaHa no 6aHKOBU KPEAUTU C NUXBEH MPOLIEHT, KOATO € 3aBMCKUM OT HMBaTa
Ha 1-MeceyHus EURIBOR u pecepeHTeH NnxseH NPOLEHT MO KpeauT Ha KOpnopaTnBHN KNUEHTN, KOETO
[aBa OCHOBaHWS 3a aHanu3 Ha NoTeHUuaneH nuxBeH puck. PakTbT, Ye 3a MOCOYEHWUTE 3aemMu MMa
MUHUMASIEH Npar Ha MUXBEH NPOUEHT U npeasud dryktyaumute pedepeHTHUTE NUXBEHN NPOLEHTU NO
KpeauTuTe 3a KOPMOpaTUBHN KITUEHTW NOKa3BaT, Ye USMEHEeHUsTa Ha ChlyuTe He Bixa uMani chLlecTBeH
eeKT BLPXY KOHCONMUOMUpPaHus (UHAHCOB pPe3ynTaT M Ha COOCTBEHWA KanuTan, KoeTo CBeXaa A0
MUHUMYM NnXBeHus puck 3a [pynara.

L{eHosu puck

FoauliHaTa uHMRaAUUEa, UaMepeHa upes XapMOoHU3IUPpaHUa uHaeke Ha notpebutenckute ueHu (XUTLL.,
npoABMKAW pa ce yckopsea M gocturHa 9.40% kbm 0OHU 2022 r. [lOBULLIEHMETO Ha ueHuTe e
WMPOKOOBXBATHO MO KOMMOHEHTUM U OTpassBa efHOBPEMEHHOTO [AeiCTBUe Ha npouHMNauUoHHU
(hakTopu NoO NHUSA KaKTO Ha BbHLIHATA, Taka U Ha BbTPELUHaTa MakpoukoHoMuyecka cpepa. CwrnacHo
JaHHn Ha BHB, ueHuTe Ha xpaHuTe, neTpona, eneKkTpoeHeprusTa 3a CToMaHckX noTpebutenn wu
NPUPOLHNS ra3 umaxa Har-BUCOK NONMOXUTENEH NPUHOC 3a obLaTta uHpnauma npes 1oHU B YCSIOBUATA Ha
3HAYUTENHO MOKayBaHe Ha roauwiHa 6a3a Ha LEeHUTe Ha OCHOBHU CYPOBUHU Ha MEXAYyHapoAHUTE
nasapu. basncHara uHtnaums CbLO ce yCcKopu B YCNOBUATA HA pacTex Ha KpalHute noTpedbuTencku
pasxogu Ha LOMaKWHCTBATa M MO-BUCOKM MPOM3BOACTBEHU pasxoAu Ha dupMmute. AOMUHUCTPATUBHO
onpeAensHUTE LUeHW Npoabixkuxa Aa gonpuHacart 3a obiarta uHdnaums, KOeTo ce AblKelle rnaBHo Ha
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yTBbpAeHUTE oT KomucusTa 3a €HepruHoO 1 BOAHO perynupaHe no-BUCOoKM LIeHN Ha eNneKTPpoeHeprusaTa,
TONNWHHaTa eHeprus u |'83006p83Hl/|Te ropuBa.

CuvrnacHo fanHu Ha BHB, MNoauwHata nHibnayus, namepeHa ypes XUML, ce oyaksa aa npoabImKA fa ce
yckopsiBa 1 B kpas Ha 2022 r. ga gocturde Ao 14.7 %. Hait-ronsim npuHoc B nHdpnaumusta ce ovaksa ga
GbAe Ha xpaHuTe, ycnyruTe v HexpaHuTEnHuUTe cToku. Ouaksame TeMnbT Ha HapacTBaHe Ha
notpeburenckuTe LeHn Aa ce 3abaeu Ao 3.8% B Kpas Ha 2023 r. Haii-BeYe nopaau TEXHWYECKUTe
AOMyCKkaHs 3a NOHWKaBaHEe Ha LieRMTe Ha OCHOBHUTE EHEPruiiHi CYPOBUHM Ha MEeXAYHapOAHUTE nasapu
1 Ha 3abaBsHe Ha TEMNOBETe Ha HapacTBaHe Ha MEXAYHAPOAHUTE LIEHU Ha XpaHuTe.

KpedumeH puck

WanaraHeTo Ha pynaTa Ha KpeaWTEH PUCK € OrpaHWYeHo 4O pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
thuHaHcoBWTE aKTUBU, NPU3HATM KbM aTaTa Ha oTyeTa 338 (UHAHCOBOTO ChCTOSHME.

KpeauTtHusT puck npeacTaensiBa pUCKLT AafeH KOHTPareHT Aa He 3annaTil 3afbmKEeHWETO CU KbM
Mpynata. pynata e M3nOXeHa Ha TO3M PUCK BbB BPB3KA C PA3NUYHM (DUHAHCOBW MHCTPYMEHTU, KaTo
Bb3HUKBaHE Ha B3EMaHuWs OT KNMeHTn u ap. MsnaraHeTo Ha MpynaTta Ha KpeaAWTeH PUCK € OrpaHMyeHo 4o
pasmepa Ha GanaHcoBaTta CTOMHOCT Ha (OUHAHCOBUTE aKTUBU, MPU3HATM B Kpasi HA OTYETHUS NEPUOA.

I'pynaTa penoBHO cnefu 3a HeusnbfHEHUE Ha 3a4blIXEeHUATa Ha KINMEHTUTE CU W Ha OPYrn KOHTpareHTun
KbM HEro, yCtaHoBeHW WHOAWBUAYANHO, U U3MON3Ba Tasun VIHqDOpMaLWIH 3a KOHTPOMN Ha Kpea4UTHUA pUCK.
Ha Gasarta Ha MCTOPUYECKN NMOKa3aTenu, pbKOBOACTBOTO CUMTA, Y€ KpeauTHaTa oLeHKa Ha ThProBCKU
B3eMaHUusA, KOUTO He Ca C U3TEKBIT Nagex, e ,qo6pa.

prnaTa He e npegocTasana (PHaHCOBUTE CU akTUMBK KaTo obesneyeHne no CAenkKu.

KpeauTHUAT pUCK OTHOCHO MapyW ¥ NapuyHM EKBUBANEHTM Ce CYATa 3@ HECBLLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca GaHku ¢ Jobpa penyTauusi U BUCOKA BbHLUHA OLIEHKA Ha KPEAUTHNS PeATUHT.

3aryba ot obesleHKka He e npu3HaBaHa MO OTHOLUEHME Ha [OPEMNOCOYEHUTE napy W MapuyHuK
eKkBuBaneHTun. banaHcoBUTE CTOMHOCTU ONMUCAHU NO-TOpe, NPEeACTABMABaT MaKCUMAanHO BbL3MOXHOTO
usnaraHe Ha kpeguTeH puck Ha pynaTta no oTHOLLeHWE Ha Te3u (hUHAHCOBK UHCTPYMEHTHY.

JluksudeH puck

NHBeCTUpaHeTo B HEABMXMMM UMOTY Ce XapaKkTepusnpa ¢ OTHOCUTENMHO HUCKA NUKBUAHOCT, nopoaeHa oT
ronaMaTta TPYAHOCT MpW MasapHOTO peanusupaHe Ha akTuBUTE No WU3rogHa 3a [pynata ueHa u oT
OBLINrUTE CPOKOBE 32 OCHLLIECTBSIBAHE HAa MNpPexBbPrAHETO. ToBa onpefens M cpaBHUTENHO 6aBHOTO
NPecTpyKTypupaHe Ha UHBeCTULMOHHUA nopTdein Ha MpynaTta. 3a ga ce rapaHTMpa Bb3MOXHOCTTa Ha
Ipynata ga nocpelya pefoBHO KPaTKOCPOYHUTE CU 334bIMKEHUs], Ce Hanara BHUMaTernHo oueHsABaHe Ha
AVKBUOHOCTTA.

JIMKBUOHUAT pucK npeacTaensBa puckeT Fpynata ga He Moxe aa noracu cBovTe 3agbmkeHus. [pynara
rnocpelia Hy>XguTe Cu OT NMKBUAHM CPEACTBa, KaTo BHUMAaTENHO CrieaAn BXOAALNTE N U3XO4ALLN NapuyHA
noTouu, Bb3HUKBALLWN B XOfa Ha onepaTtuBHaTa AeiHocT. Hyxaute oT nukBugHN cpefcTtsa ce creanaT 3a
pasnuyHM BPEMEBU NEpUOaN — EXEAHEBHO 1 eXeCeiMINYHO, KakTo 1 Ha BasaTta Ha 30-AHeBHM NporHosu.
HyxaunTe oT NuKBMAHM CpeAcTBa B AbNrOcpoyeH nnad - 3a nepuoamn ot 180 u 360 gHu, ce onpeaenat
MeceyHo. HyxauTe oT napuyHy cpefcTsa Ce CpaBHABAT ChC 3aeMuTe Ha pasnonoxeHue, 3a ga 6vaar
YCTaHOBEHU M3nNUWbLK unu geduuyntu. To3n aHanus onpegens Aany saemute Ha pasnoriokeHue Lwe ca
JOCTaTbyHK, 32 da NOKPUAT HyXauTe Ha [pynaTta 3a nepuoaa.

MpynaTa Abpu napn no GaHKOBK CMETKK, 3a Aa rnocpeLlia NMMKBMAHUTE CU HYXau 3a nepuoam 4o 30 aHu.
I'Iperne.u Ha p.eﬁHocrra U BaXXHU CHLOUTUA npes3 nepunoga

DUHGHCOBUAT pesynTaT oT AelHOCTTa Ha pynaTa kbm 30 toHu 2022 r. e nevyan®a B pasmep Ha 206 xun.
nB.

Cyma'ra HAa aKTuBMTe HA rpyna'ra ®mM 30 oHn 2022 r. e 71 8332 xun. ne.; oT kouTo Terywu — 6 6854 >xun.
ne. TekylTe Nnacmeu KbM ChllaTa AaTa ca B pasMep Ha 7 945 xun. ne. HeTekywimMTte nacuasv Ha [pynaTa
KbM 30 toHn 2022 r. ca 44 382 xun. nB.

CobcTBeHuAT kanuran Ha Mpynarta kbm 30 oHK 2022 1. e Ha cTolHoCT 19 506 xun. nB..
BaxHute cubuTuUa Npes oTY4eTHUSA Nepuog ca:

1. YcnoxHeHnaTta mexayHapoaHa obcTtaHOBKa OT Ha4anoto Ha 2022 r. cBbp3aHa C HanpeXeHneTo
Mexay YkpaiiHa n Pyckata ®epepauus € cbOMTME, KOETO LWe NpoabiXu A& OKa3Ba CBOETO
HeraTMBHO Brnusikve npes3 usanata 2022 r. Mpoabmkaeawms W paspacTBall ce KOHMMWKT,



[Mpemuep dong ADCHL \Y
MexAnHEH KOHCONMWAnpaH 4oKna 3a AelHoCcTTa
30 woHun 2022 1.

HanaraHuTe HOBU CaHKUWWU U OrpaHuyeHns BbpXy MONM3BAHETO Ha CYpPOBWHW MPOMU3BEXAHU OT
Pyckata ®eaepaumn, ot CALL, EC, Kanapa, BenukoGputanus v apyru cTpaHu soau cnep cebe
CU [o npekbcBaHe Ha rrobanHuTe Bepurn 3a JOCTaBKM Ha CYPOBMHM W matepuanu 3a 4ocrta
CeKTOpW Ha WKOHOMUKATa NO CBETa, BKMOYWTENHO W B bbnrapua. Tosa LWe [fosege Ao
yBENMuYeHue Ha LieHUTe, HeJOCTUr Ha eHepruitHu pecypcu u uHdnauyws. Fpynarta, BbApekn ye
HAAMa Mpsika eKCno3nLUMs Ha akTUBM UK NacuBy, HaMmupalum ce Unu ¢ npousxod YkpaiHa, Pycus
unu benapyc, ropenocoyeHuTe haktopu moraT aa pednekTUpaT HEraTMBHO Bbpxy AeliHocTTa
3apagyM NOCTOAHHO MPOMEHALMTE Ce LIeHW W HapacTBaHe Ha MpUCBLLUMTE pasxoau u ToBa ja
[AoBeje 10 BrnoluaBaHe Ha PUHaAHCOBUTE pe3ynTaTy.

2. Ha 22 iwoHn 2022 r. ce nposene PenoBHOTO roauliHO oBWo cbbpaHue Ha akunoHepuTe Ha
MNpemuep ®ong AOCULL.

3. Ha 31 mai 2022 r. ¢ pelueHne Ha eaHoNNYHNst COBCTBEHNK Ha kanuTana Mpemuep dona AJCUL,
€ u3dpaH HOB CbBET Ha AupekTopute Ha [puitHxayc Ctpenuya EA[. MNpomsHaTta e BnucaHa B
THProsckua perucTsbp KbM AreHuuss no enuceaHwsaTa Ha 07 tonm 2022 r. Hoeus cbcTae Ha
CeBeTa Ha [UPEeKTOpUTE € CNeaHus:

o AHTOHUS CTosiHOBa BuauHnnesa — na3nbhnHuTeneH QUpeKTop
o [Hecucnasa Benukosa WeaHoB — npeaceaaren Ha Ci
o Mwuxaun OuHueB Hegenee — uneH Ha C[j

I'puinxayc Ctpenya EA[] ce ynpaensaea u npeacTaBnsasa oT AHToHuUA CTosaHoBa BuanHnuesa.
BaxHu Hay4HU U3cneaBaHus U pa3paboTku
pynaTa He e ocbliecTBABaNa Hay4Hu n3cneasaHna n paspaboTku.
WHdopmauus 3a cknoYeHUTe ChbLleCTBEeHU CAENKU U TakuBa MeXay CBbp3aHu nuua

Mo-3HauumMuTe CLOUTUA 1 CAEINKN CNeacTBUE OT OTHOLLEHUA C KOHTPAreHTu npes nepuoga ca onucaHn B
pamKkuTe Ha Npernefa Ha AeiHoCTTa U BaXXHUTE CbOUTMA Npes TeKyLUMs nepvog, NpeacTaBeHn no-rope B
pasgen ,lpernen Ha fefiHocTTa U BaXHu cbbuTnsa npes nepnoaa’ OT HacToALmMS AoKMag.

MpeaswxaaHo pasBuTne Ha I'pynara

OcHoBHaTa WHBeCTULUMOHHA Len Ha MNpemuep Pong AACUL e 3anaseaHe n HapacTBaHe Ha CTOAHOCTTA
Ha MHBECTULMWTE Ha aKUMOHEepuTe W MoflydaBaHe Ha [OX04 Ha u4pes gusepcudukauns Ha pucka U
nopTdpeiina oT HEeABMKUMU UMOTU. [pyXecTBOTC-maika MHBECTMPA B HEABMWXUMW UMOTU (Crpagu u
3eMs), Ha TepuTopusTa Ha Penybnvka bbnrapus, kato Ypes TPETo NuLe No cMUckna Ha yn. 27, an. 4 ot
30CNLAC ocblulecTBABa ekcnnoarauus Ha npugobutuTe uUMOTU MNOCPEACTBOM OTAasBaHe noj
Haem/apeHaa unu npogaxba. [pyxecTBOTO-Maiika ChLUO Taka WHBECTUPA B Cneunannsnpadn gbliepHu
JpYXXecTBa, Upes KOUTO Le ce OCbLUEeCTBSBA eKcnnoartaumns Ha npuaobuTute oT TAX HEABUMKUMU UMOTH
KaTo rv oTAaBaT nog HaeMm, apeHaa unv npogasart, uiv N3BbPLUIBAT CTPOUTENCTBO U nofoGpeHus.

pynata uma cnegHUTe OCHOBHWU UHBECTULIMOHHW LIENN:

—  npoagbmkapaluy UHBECTULIMN U FreHepupaHe Ha JOXOAHOCT OT TSX;

— HapacTBaHe Ha CTOMHOCTTa M nasapHaTa LeHa Ha akuuuTe Ha [lpyXecTeBoTo-maika npu
3anasBaHe ¥ yBenuyasaHe Ha CTOMHOCTTa Ha COBCTBEHMS KanuTan;

—  WHBECTUpaHe B HeOBWKUMUN NMOTU, OCUTypsiBaLLM CTabUIHK TekyLwm n 6baeLyn JOXoau;

—  OvBepcuduuMpaHe Ha UHBECTULUOHHMWS NOPTMhEin B HeABWXUMU MMOTK C LIeN HamansasaHe Ha
HECUCTEMHMA PUCK HA MHBECTULIMOHHUSA NopTdein.

[‘pynaTa e ce CTpeMu KbM Cb3f[aBaHe Ha MPOoeKTu ¢ MakCuManHa Bb3BpallaemMocT 3a UHBECTUTOPUTE,
HE3aBUCWUMO 4any T ca B XKWUMULLHKW, TProBCKW, 0UC UAN UHAYCTPUanNHu UMOTH.

prnaTa HEé nnaHunpa ga orpaHvvyaBa MHBECTULMWTE CWM A0 KOHKPETHa nokauud, a Wwe npoabliKu Aa ce
BOOAN Npu V|36opa CA OT MOCTUraHe Ha MaKkcumanHa Bb3BpallaeMoCcT 3a akuuoHepuTe, crnassanku
HOpMUTE Ha 6'bﬂrapCKOTO 3aKoHOAAaTesncTBo.

PaskpuBaHe Ha perynupaxa nHdopmauns
Mpes nepuopa MpynaTa paskpusa perynupana nadopmaums npeg Investor, X3 u e-Register.

Mpemuep doHp AACUL, /OpyxecTBo-Maika/ nybnukysa BbTpeLLHA nHMopmMaLums no un. 7 ot Pernamext
(EC) 596/2014 oTHOCHO 0OCTOATENCTBATA HACTLMUIIM Mpe3 CbOTBETHOTO Tpumeceuyue. Tasu
uHcopMmaumnsas Moxe ga Obae HamepeHa Ha  WHTepHeT-CTpaHuuata Ha  [pyXecTBOTO:
hitp://4pr.eu/bg/?page id=89




Mpemuep ®ong ALCHKL 1Y
MexanHeH KoHconuanpax Joknag sa AeiHocTTa
30 oHK 2022 T,

Apyrv
lpe3 nepvoja He ca HacCTLNUMM CLOUTUS M MokasaTenu ¢ HeobuuaeH 3a lpynata xapakTep, VMaLyu
CbLUECTBEHO BIIUSIHUE BbPXY AENHOCTTA i, ¥ peanuanpaHuTe OT Hesl MPUXOAM U N3BBLPLLEHN Pasxoau.

I'pynaTa HAMa caenku, BOAEHU U3BbHOaNaHCoBo.

MaHHM 3a gupekTOopa 3a BPL3KM C MHBECTUTOpPa, BKIIOYMTENHO Tened)oH M ajapec 3a
KOpecrnoHAeHuMs.

HasnaueHuaT [upekTop 3a Bpb3ka C WHBECTUTOPUTE OCLLUECTBSIBA edeKTUBHA BPbL3KA Mexay
ynpaBuTeNHUTE opraHu Ha [pyecTBOTO-Maika n akUMoHepuTe, KakTo U C nuuara, NposiBUNM UHTEPEeC
Aa uHBecTupart B UEHHUTE KHuwka Ha [lpemuep Pong AACWUL. CoblulecTBeHa 4acT OT Herosute
3a4bMmKeHus € Cb3fjaBaHeTo Ha cucTema 3a MHopMUpaHe Ha aKUMOHEPUTE, pasACHABaHE Ha MbMHWS
00XBaT Ha MpaBara MM W HAYMHUTE Ha eEKTUBHOTO MM YNpaXxKHsBaHe, B T.4.. MHCOPMUpaHe 3a
pesynTatuTe OT felHOCTTa Ha [pynara; npoeexaaHe u yyactue Ha akuuoHepuTe B obuTe cbBpaHus:
3anosHaBaHe Ha aKUWoHepuTe C peLUeHWsl, KOUTO 3acaraT TexXHW WHTEepecu; CBOEBPEMEHHO
WHopmMUpaHe 3a Aarara, AHEBHUA pPef, MaTepuannTe U NPOeKTUTE 3a pelleHust Ha OBLIOTo cbbpaHue,
KaKTo 1 noaabpxaHe Ha Bpb3ka ¢ KomucusiTa sa chmHaHcoB Haf3op v Bbnrapcka goHgosa 6opca, kaTo
OTroBaps 3a HaBPEMEHHOTO M3MnpaLlaHe Ha oTYeTuUTe.

HacroawmaT OupekTop 3a Bpb3ku C uHBECTUTOpUTE e CysaH Bacpu ¢ agpec 3a KOpecnoHAeHLWs: rp.
BapHa, yn. ,Ljap Acen” Ne 5, e-mail: office@4pr.eu

Kom 30 roHn 2022 r. [IpyxecTBOTO-Maiika He e 3aBeXgano, He e CTpaHa, NPUBMNEYEHO Wnu
3anHTEepEeCcoBaHo nuLie, rpaXgaHCcKu ULl UK OTBETHUK, YacTeH OOBMHUTEN UMW THXUTEN U Cpelly Hero
HAMa 3aBefeHU W/unu BUCALLM CbAeOHN, agMUHUCTPaTABHU MK apbuTpaxkHU NPOU3BOACTBA, KacaeLlm
3afbrKeHNs UM B3eMaHns B pasmep Hail-marnko 10 Ha cTo oT cobcTBeHMs My kanuTan.

Data: 24.08.2022 r. U3nbnHuTeneH aupekTop:

IAnToHus Buanxnuesa/




